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TASI Intraday Saudi Market Update 
11,850 e TASI closed 0.3% higher at 11,793 while NOMUC gained 2.2% to 
24,368 on Tuesday. TASI traded value totaled SAR 7.4bn and 
meee averaged SAR 7.4bn over the last 30 days. The five most active 
aoe stocks (by value) in TASI accounted for 22.4% of the daily traded 
value. 
11,760 e MSCI Emerging Markets closed 0.9% higher on Tuesday, trading 
at PE (TTM) of 15.9x vs. 26.3x for TASI. 
11,730 e Banks increased 1.5% and was the best performing sector. 
10:00 AM 11:00 AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM Materials ended 1.0% lower, while Telecom gained 0.5%. Among 
stocks, Tourism Enterprise Co. (4170/TECO AB), Al Rajhi Bank 
| Source: Reuters | (1120/RJHI AB), and Middle East Paper Co. (1202/MEPC AB), led 
the gainers. 
: : e According to reports, the Saudi Arabian Oil Company 
Saudi Stock Indices (2222/ARAMCO AB) has invited companies to submit their 
F 3 o technical and financial offers for a water desalination plant in 
EE Last Cose . pay% MTD D% = ie Jafurah gas field. It added that a group of local and international 
Saudi (NOMUC) 24 368 T o = 135 companies is expected to compete for the project, which has a 
Eneo 5,884 02 06 92 292 capacity of about 100,000 cubic meters per day (m3/d), 
Matera 8,104 10 20. «410 26.1 including ACWA Power, Veolia and SUEZ. (Source: Argaam) 
Capital Goods 8,463 -0.8 0.1 294 246 e Yamama Cement Co. (3020/YACCO AB) reported a net profit 
Com- Bi Prot Sve 4,887 1.2 49 204 NA after Zakat and tax of SAR 172.5mn (USD 45.99mn) for 9M21, a 
Transportation 6,171 0.4 13. 274 NA drop of 36% Y/Y from SAR 270.1mn (USD 72.01mn) a year 
Cons. Durables & Apparel 7,818 -0.8 05 36.6 NA earlier. The company attributed the drop in net profit to lower 
Consumer Services 5,342 -0.6 10 25.1 NA sales volume and value. (Source: Argaam) 
Media 19,094 0.2 34 86.9 NA e Etihad Etisalat Co. (7020/EEC AB) reported a net profit after 
Retailing 10,497 -0.3 09 22.7 33.9 Zakat and tax of SAR 751mn (USD 200.21mn) for 9M21, an 
Food & Staples Retailing 9,810 -0.4 0.2 -6.9 39.3 increase of 40% Y/Y from SAR 537mn (USD 143.16mn) in the 
Fond & beverage: 5,445 -1.0 0.5 -0.3 42.8 same period last year. The profit rise was driven by 4% Y/Y 
eis MUS sce Se) una oe = eee a growth in revenue, due to an increase in business unit revenues, 
Pharma, Biotech & Life Science 3,666 Ado a e eat Fibre-to-the-Home (FTTH) active base, and subscriber base. 
Banks 12,078 1.5 19 59.2 22.6 (Source: Argaam) 
Diversified d aL op oS T oe vA e Arabian Internet and Communications Services Co. 
5 ure eee me a ie TE (7202/SOLUTION AB) reported a net profit after zakat and tax of 
mae i l l i l SAR 718mn (USD 191.42mn) for 9M21, an increase of 14% from 
ilities 6,237 -0.6 24 35.3 16.3 } . 
REITs 4.857 06 02 133 373 SAR 628mn (USD 167.42mn) in the same period last year. The 
Real Estate 3559 03 43 179 NA profit growth was driven by higher gross profit and improved 





total revenue, on an increase in IT managed and operational 
| Sources: Bloomberg, Reuters, Tadawul services by 19.8%, core ICT service by 11.5% and digital services 
by 4.9%. (Source: Argaam) 

















Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close % Change Value (SAR mn) 
Tourism Enterprise Co. 74.60 4.3% 134 o National Petrochemical 77.20 -3.5% 122 
Al Rajhi Bank 139.00 3.1% 504 P Insurance Cooperative 40.30 -3.1% 61 
. o, ° 
alc se aa aoe eae of Alinma Tokio Marine Co. 31.20 -3.1% 21 
Etihad Etisalat Co. 31.10 2.8% 146 i ini 
l o Rabigh Refining and 30.00 -3.1% 274 
Saudi Re for Cooperative 19.36 28% 63 Petrochemical Co. 
Reinsurance Co. ~ Cooperative Assurance 33.80 -2 9% 30 
| Source: Tadawul | l 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. Company Last Close % Change Value (SAR mn) 
Company Date Period QNI pe Y/Y % a Conse 
nsus Al Rajhi Bank 139.00 3.1% 504 
Etihad Etisalat 19-Oct 3Q21 281.0 27% 050 NA International Company for 70.10 20% 374 
Water and Power Projects 
SOLUTIONS 19-Oct 3Q21 257.0 7% 046 NA Rabigh Refining and 30.00 -3.1% 274 
Petrochemical Co. ` ` 
YSCC 19-Oct 3Q21 40.0 -58% 0.50 NA The Saudi National Bank 64.90 -0.2% 269 
YANSAB 18-Oct 3Q21 179.8 -8% 0.32 NA Alinma Bank 25.05 1.2% 233 
Saudi Ceramics 18-Oct 3Q21 52.4 61% 0.66 NA 
| Source: Tadawul | | Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of October 19, 2021 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD%  PE(TTM) e US markets ended in the green on Tuesday. Both S&P 500 and 
Dubai (DFM) 2,818 0.0 1.0 13.1 22.2 

Abu Dhabi (ADX) 7,888 -0.1 1.0 564 0.4 NASDAQ increased 0.7%. Dow Jones Industrial ended 0.6% 
Kuvat eE ioe ue in ane NA higher. In Europe, UK and Germany gained 0.2% and 0.3%, 
Qatar (QE) 11,767 0.2 0.9 12.8 18.0 l l 

Oman (MSM) 3,970 0.0 03 85 NA respectively, while France closed flat. 

Bahrain (BSE) 1,718 0.5 0.6 15.3 12.1 i, 
MeN indies AT 03 = Tr NA e Asian markets are trading mixed on Wednesday. China is flat, 





while Japan is up 0.3%. South Korea is down 0.2%, while Hong 


| Source: Bloomberg, Reuters | 





Kong Is trading 1.3% higher. India is trading flat in the morning 


Global Stock Indices session. 

Index Last Close 1Day% WTD% YTD% PE (TTM) e GCC markets ended mixed on Tuesday. Dubai closed flat, while 
sod A — = ua a a Abu Dhabi declined 0.1%. Kuwait and Qatar increased 0.8% and 
US (NASDAQ 100) 15,129 07 1.6 17.4 29.8 

UK (FTSE 100) 7,218 02 -0.2 11.7 19.9 0.2%, respectively. Oman was closed for trading, while Bahrain 
Germany (DAX) 15,516 0.3 -0.5 13.1 18.7 gained 0.5%. 

France (CAC 40) 6,670 0.0 -0.9 20.1 22.1 

Russia (MICEX) 4,276 0.7 0.3 30.0 9.7 e The International Monetary Fund has predicted a 5.3% rise in the 
dapan (Nikkei) ARA Ib = ee Ga ue oil activity of crude exporters of the Middle East and Central 
Hong Kong (HSI) 25,787 1.5 1.8 -5.3 10.6 a . ee , 
AER oct 5600 = ae a E Asia in 2021. It added that oil output is likely to grow by 4.4% in 
China (SHCOMP) 3,593 0.7 0.6 3.5 15.3 2022. (Source: Zawya) 

India (NIFTY) 18,419 -0.3 0.4 31.7 29.4 

Brazil (IBOV) 110,673 -33 35 70 85 e Dubai Customs announced that in alignment with Dubai's 
Turkey (BIST 100) 1,430 0.9 1.4 25:2 Ei ecommerce strategy objectives aiming to position the emirate 
oo 2: aul = = ua as a global logistics hub for cross-border e-commerce 
MSCI Emerging Markets 1,295 0.9 0.8 0.3 15.9 

MSCI World 3,136 07 0.9 166 Te Operations, it has signed cooperation framework agreements 





with Dubai Airport Freezone (DAFZA), Dubai CommerCity, and 


| Source: Bloomberg, Reuters | 





Dubai South to leverage their e-commerce capabilities and 


= . boost the growth of this business sector in Dubai. (Source: 
Commodities Prices 


Zawya) 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 85.1 0.9 3.3 64.2 99.6 e The Abu Dhabi Department of Energy (DoE) has inked a 
Natural Gas ($/mmbtu) 5.1 2.0 -8.6 100.4 65.5 i , : : 
Gold ($/oz) 1.769 T T Pr PP Memorandum of Understanding (MoU) with Huawei to 
Silver ($/oz) 23.7 2.0 44 -10.4 -3.0 collaborate in research, development, and capability-building 
Plati 1,04 A 1.4 227 21. es 

enue 2 0 3 and exchange knowledge to develop the emirate's energy 
Copper ($/t) 10,488 -7.2 11.7 35.3 55.2 
Zinc ($/t) 3516 ET, 11.8 28.8 42.1 sector. Under the agreement, the DoE and Huawei will set up a 
Lead ($/mt) 2,420 -0.3 To Ad oa plan to deploy intelligent applications in the energy sector and 
Wheat ($/bu) 736 0.0 0.3 14.9 18.9 _ 
Corn ($/bu) 530 he 0.0 96 332 measures to raise the efficiency of information technology and 
Sugar ($/lb) 18.9 -2.5 -7.0 21.8 40.0 security. (Source: Decypha) 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change  Spread* e UK's inflation rate for September (prior: 0.7% M/M, 3.2% Y/Y and 
US 0.13 0.00 -0.11 0.00 consensus: 0.4% M/M, 3.2% Y/Y) will be announced today. 
Saudi Arabia 0.82 0.00 0.00 0.69 (Source: Trading Economics) 
UAE 0.35 -0.03 -0.16 0.22 , , 

e US EIA Petroleum status report on weekly change in crude oil 
Kuwait 1.50 0.00 0.06 1.37 i ; : 

inventories for the week ended October 15 (prior: +6.1mn 

Qatar 1.15 0.00 0.03 1.02 l , 

- barrels) will be announced today. (Source: Trading Economics) 
Bahrain 1.52 0.00 -0.73 1.39 





e US jobless claims for the week ended October 16 (prior: 293K, 
consensus: 300K) will be announced tomorrow. (Source: Trading 
Economics) 


Source: Reuters 





NOTES: 


(1) Prices updated as of October 19, 2021 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate — Country 3M Rate 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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